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May 30, 2023 

 

BSE Limited 

Corporate Services Department 

Phiroze Jeejeeboy Towers 

Dalal Street, Mumbai-400 001 

 

Scrip Symbol: QUINT 

Scrip Code: 539515 

 

Subject:   Outcome of the Board Meeting held on May 30, 2023 

 

Reference: Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

 

Dear Sir/Madam, 

 

In terms of the Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (the “Listing Regulations”), we would like to inform you that 

the Board of Directors of the Company in their meeting held today i.e. Tuesday, May 30, 2023, 

commenced at 4:00 p.m. and concluded at 9:00 p.m., inter-alia: 

 

1. Considered and approved the Audited Financial Results (Standalone and Consolidated) of the 

Company for the quarter and Financial Year ended March 31, 2023. In this regard, please find 

enclosed herewith as Annexure A which comprises of: 

 

• The Annual Financial Results (Standalone and Consolidated), Cash Flow Statement, 

Statement of Asset and Liabilities accompanied with the Audit Report thereon. 

 

• Declaration pursuant to the Regulation 33(3)(d) of the Listing Regulations in respect of the 

Audit Report with unmodified opinion. 

 

2. Approved the re-appointment of Mr. Raghav Bahl (DIN: 00015280), Director, liable to retire by 

rotation at the 38th Annual General Meeting, subject to the approval of Members of the Company.  

 

3. Approved the re-appointment of Mr. Mohan Lal Jain (DIN: 00063240), Director, liable to retire by 

rotation at the 38th Annual General Meeting, subject to the approval of Members of the Company.  

 

4. Approved re-appointment of Mr. Parshotam Dass Agarwal (DIN: 00063017) as an Independent 

Director of the Company for a second term of five consecutive years w.e.f. February 25, 2024, 

subject to the approval of Members of the Company at the 38th Annual General Meeting.  
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5. Approved re-appointment of Mr. Sanjeev Krishana Sharma (DIN: 00057601) as an Independent 

Director of the Company for a second term of five consecutive years w.e.f. February 25, 2024, 

subject to the approval of Members of the Company at the 38th Annual General Meeting.  
 

6. Approved the re-appointment of M/s. Rashi Sehgal & Associates, as the Secretarial Auditor of the 

Company and for providing the Annual Secretarial Compliance Certificate for the Financial Year 

2023-24. 
 

7. Approved the re-appointment of BDO India LLP, as Internal Auditor of the Company for the 

Financial Year 2023-24. 

 

8. Approved Director’s report along with the annexures for the Financial Year 2022-23. 

 

9. Notice for conducting the 38th Annual General Meeting of the Company.  
 

The disclosure as required under the Listing Regulations read with SEBI Circular No. CIR/CFD/CMD/4/2015 

dated September 9, 2015 is enclosed as Annexure B. 

 

This intimation will also be hosted on the website of the Company i.e. www.quintdigitalmedia.com.  

 

We request you to take the above information on record. 

 

 

Yours sincerely 

For Quint Digital Media Limited 

 

 

 

_____________________ 

Tarun Belwal 

Company Secretary & Compliance Officer 

 

Add encl: Statement of Deviation or Variation of funds 
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May 30, 2023 

 

BSE Limited 

Corporate Services Department 

Phiroze Jeejeeboy Towers 

Dalal Street, Mumbai-400 001 

 

Scrip Symbol: QUINT 

Scrip Code: 539515 
 

Subject:               Declaration of Unmodified Audit Report  
 

Reference: Regulation 33 (3) (d) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

 

Dear Sir/Madam, 

 

Pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with the SEBI Circular No. CIR/CFD/CMD/56/2016 

dated 27 May 2016, we hereby declare that M/s Walker Chandiok & Co LLP, Chartered Accountants, 

the Statutory Auditor, have issued the Audit Reports with an unmodified opinion on the Audited 

Financial Results (Standalone and Consolidated) of the Company for the quarter and Financial Year 

ended on March 31, 2023. 

 

We request you to take the above information on record. 

 

 

Yours sincerely 

For Quint Digital Media Limited 

 

 

 

 

_____________________ 

Parshotam Das Agarwal 

Chairman of the Board 

 

DIN: 00063017 
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Annexure B 

Particulars of Re-appointment of Directors 

 

Particulars Mr. Raghav Bahl Mr. Mohan Lal Jain Mr. Parshotam Dass 

Agarwal 

Mr. Sanjeev 

Krishana Sharma 
Reason for change viz. 
appointment, 
resignation, removal, 
death or otherwise 

Retires by rotation 
and being eligible 
offers himself for re-
appointment. 

Retires by rotation 

and being eligible 

offers himself for re-

appointment. 

Re-appointment as 

Non-Executive 

Independent 

Directors of the 

Company of second 

term of 5 years, 

commencing from 

February 25, 2024.  

Re-appointment as 

Non-Executive 

Independent 

Directors of the 

Company of second 

term of 5 years, 

commencing from 

February 25, 2024. 
Date of 
appointment/cessation 
(as applicable) & term 
of appointment  

NA NA w.e.f. February 25, 

2024  

 

For the detailed 

terms and 

conditions of 

appointment of an 

Independent 

Director please refer 

Company’s website: 

www.quintdigitalme

dia.com  

w.e.f. February 25, 

2024  

 

For the detailed 

terms and 

conditions of 

appointment of an 

Independent 

Director please refer 

Company’s website: 

www.quintdigitalme

dia.com  
Brief profile (in case of 
appointment) 

Mr. Raghav Bahl is a 
serial entrepreneur 
and investor, with 
several successful 
projects and 
accolades. After his 
departure from the 
Network18 Group, 
Raghav co-founded 
The Quint with his 
wife, Ms Ritu Kapur. 
He had also seeded 
moneycontrol.com, 
bookmyshow.com, 
firstpost.com, 
yatra.com, among 
others. Raghav 
started making 
television news 

Mr. Mohan Lal Jain is 
a Chartered 
Accountant by 
profession and holds 
a bachelor’s degree in 
commerce (Hons.) 
from Hansraj College, 
University of Delhi. 
He has a wide range 
of experience in 
advisory, investment 
planning, overseas 
structuring and 
compliance for 
various clients in 
Media & 
Entertainment, 
Trading, Solar and 
Real Estate sectors 

Mr. Parshotam Dass 
Agarwal holds a 
bachelor’s degree in 
Commerce from 
Ravishankar 
University, Raipur; a 
bachelor’s degree in 
Law (LLB) from 
University of Delhi 
and a master’s 
degree in Business 
Administration from 
the Faculty of 
Management 
Studies, University 
of Delhi. He is also a 
Certified Director 
from the Institute of 
Directors. He has a 

Mr. Sanjeev 
Krishana Sharma is a 
Chartered 
Accountant by 
profession. In 
addition to being a 
member of the 
Institute of 
Chartered 
Accountants of 
India, he is also a 
member of the 
Institute of 
Insurance Surveyors 
and Adjustors under 
the IRDAI. He is the 
controlling partner 
of a 60-year-old 
Chartered 
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capsules while still 
reading Economics at 
St. Stephen’s College, 
Delhi University.                                                                                                               
After an MBA at FMS 
Delhi, his career 
followed an obvious 
trajectory, beginning 
as a Management 
Consultant at AF 
Ferguson followed by 
a stint at Amex. But 
his inherent interest 
in news made him 
quit the cushy 
comforts of 
international banking 
and he went on to set 
up Network18, 
among India’s top 
media houses. He has 
also managed long 
and successful 
partnerships with 
some of the world’s 
leading media brands 
like CNBC, Viacom, 
BBC, Star TV, A&E, 
Time Warner and 
Forbes. As the 
audience is 
increasingly shifting 
out of television and 
into digital media, he 
is now focused on 
scaling a cutting-edge 
digital media 
business, straddling 
content, tech and 
distribution. 

over the last 31+ 
years. Earlier, he was 
associated with 
Network18 group 
from its very early 
days. He is driven by 
the notion of 
engaging in 
substantial advisory 
at The Quint. 

 

wide professional 
experience of more 
than 42 years with 
the corporates 
which includes 
holding positions in 
Textiles Industry for 
22 years particularly 
as President in Birla 
Group, Chief 
Executive Officer in 
Surya Roshni Limited 
for 7 years, 
President in Shree 
Krishna Paper Mills 
Ltd. for 9 years and 
as Executive Director 
in OP Jindal Group. 
He serves as an 
Independent 
Director and 
Chairman of the 
Board at The Quint. 
 

Accountant firm in 
Delhi. He has vast 
experience in 
advising Indian and 
global clients on 
matters related to 
India entry strategy, 
restructuring, 
audits, valuation, 
loss assessors & 
adjustors, 
liquidation etc. He 
serves as an 
Independent 
Director at The 
Quint. 
 

Disclosure of 
relationships between 
directors (in case of 
appointment of a 
director) 

Spouse of Ms. Ritu 
Kapur 

and brother of Ms. 

Vandana Malik. 

NIL Not applicable Not applicable 
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Particulars of Re-appointment of Auditors 

 

Particulars M/s Rashi Sehgal & Associates BDO India LLP 

Reason for change viz. 
appointment, resignation, 
removal, death or otherwise 

Re-appointed as the Secretarial 
Auditors 

Re-appointment as Internal 

Auditor 

Date of appointment/cessation 
(as applicable) & term of 
appointment  

May 30, 2023 
(for the Financial Year 

2023-2024) 

May 30, 2023 
(for the Financial Year 

2023-2024) 
Brief profile (in case of 
appointment) 

Rashi Sehgal & Associates (RSA), 
a firm of Company Secretaries 
was established in 2010. Ms. 
Rashi Sehgal is the proprietor of 
RSA. RSA is catering to the need 
of the corporate sector by 
advising and providing 
compliance services in Corporate 
Laws and FEMA. 

BDO has more than 50 years of 

experience delivering, 

accounting, advisory, tax, 

business services and consulting 

services.  

 

BDO is a leading professional 

services organisation and are 

global leaders of the mid–tier, 

operating in 164 countries & 

territories.  

 

BDO in India offers Assurance, 

Tax, Advisory Business Services & 

Outsourcing and Digital Services 

for both domestic and 

international clients across a 

range of industries.  
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Statement of Deviation/ Variation in utilization of funds raised 

Statement of Deviation / Variation in utilisation of funds raised 
Name of listed entity Quint Digital Media Limited 
Mode of Fund Raising Public Issues / Rights Issues / Preferential Issues/ 

QIP / Others 

Date of Raising Funds January 31, 2023 (Date of Allotment) 

Amount Raised INR 125 Crores 

Report filed for Quarter ended March 31, 2023 

Monitoring Agency Applicable  

Monitoring Agency Name, if applicable ICRA Limited 

Is there a Deviation / Variation in use of funds raised No 

If yes, whether the same is pursuant to change in 
terms of a contract or objects, which was approved 
by the shareholders 

Not Applicable 

If Yes, Date of shareholder Approval Not Applicable 

Explanation for the Deviation / Variation Not Applicable 

Comments of the Audit Committee after review No Comments 

Comments of the auditors, if any No Comments 

 

Objects for which funds have been raised and where there has been a deviation, in the following table 

Original Object Modified 
Object, if 
any 

Original 
Allocation 
(Rs. In 
Crores) 

Modified 
allocation
, if any 

Funds 
Utilised 
(Rs. In 
Crores) 

Amount of 
Deviation/
Variation 
for the 
quarter 
according 
to 
applicable 
object 

Remarks if     
any 

Towards the exercise of 
the call option under the 
Quintype India SHA 

Not 
Applicable 

37.50 Not 
Applicable 

Nil Nil  

Payment of remaining 
purchase price to Mr 
Raghav Bahl for 
acquisition of QML 
shares / securities 

Not 
Applicable 

6.56 Not 
Applicable 

6.56 Nil  

Payment of remaining 
purchase price to RB 
Diversified for 
acquisition of QML 
shares / securities 

Not 
Applicable 

2.05 Not 
Applicable 

2.05 Nil  

Payment of remaining 
purchase price to Mr 
Raghav Bahl for 
acquisition of Spunklane 
Media shares / securities 

Not 
Applicable 

5.38 Not 
Applicable 

5.38 Nil  

Pre-Payment / 
repayment of Loans 

Not 
Applicable 

38.261 Not 
Applicable 

38.261 Nil  

General Corporate 
Purposes 

Not 
Applicable 

30.749 Not 
Applicable 

20.318 Nil  

Note: Difference, if any, in the amounts is due to rounding off of the figures to two decimal places  
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Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc 

 

Your sincerely, 

For Quint Digital Media Limited 

 

 

 
_________________________ 

Tarun Belwal 

Company Secretary & Compliance officer 
 

TARUN 
BELWAL

Digitally signed 
by TARUN 
BELWAL 
Date: 2023.05.12 
22:10:19 +05'30'
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